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‘To Have axp 70 Howp, all and singular the reid property unto the Mortgagee, its successors and axeizns forever,

Tho Mortgagor covennnts that he is lawfully scized of the premises hereinabove deseribed in feo simpla sheotuts
(or such other estele, if any, 3 is steted hercinbelore), that he hes good right and lawful autbority to sll, convey,
or encumber the same, and that the premises are free and clear of £ Eens and encumbrances whatscever exeept 23
berein otherwize revited. Tho Mortzagor further covensals to warrant and forever defend all sud singular the
premiscs a3 herein conveyed, unto the Morlgazee forever, from and szsinst the blertzagor and ail persoas whomsoevez
lawfully clsiming the same or £ny part thereof,

The Morizagor covenants and sgreea £3 follows:

1. e will promptly pay the principel of and intercst on the indebtodness evidenced by the sald rota, at the
time and in the manner therein provided. FPrivilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or eny part thereof not less thax the atount of one installment, oz cna hundred doltars ($100.00),
whichevez is lesa,
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2. Together with, and in eddition to, the moothly payments of principal ard inferest payablo ender tho ferms
of the nots secured hereby, ke will pay to the Mortgsgeo ss trustee (under the terms of this trost as hereinafter
stated) on the first day of each rionth until the said note is fully paid:

(2) A sum equal to the ground rents, if any, next dus, plus the premiums that will next becows due snd payabls .
; on policies of fire and other hazard insa-anes covering the mortgeged propeity, plus taxes and assessments ;
i rext dus on the morigzged property (21l as estimsted by the Mcrtgasee, and of which the Morigagor s i
: potified) less all surg already paid thersfor dividzd by th0 mumbsr of moniis to elapss befors 0nd month .-
: paior to the date when such ground rents, premiums, taxes ard essessments will beooms delingquent, such i
gams to be bheld by Bortgages in trust to pay said ground rents, premiums, {axzs and special aseessments, i

(b) The egzregate of the smaunts paysble pursuant to sabpersgraph (s) and thoes paysbls an the note seeured
. bereby, shall be paid in a siogle payment esch month, to be spplied to the following itzns in the order g
staled; .

(1) taxes, gpecial essesmments, firo snd other harard ineurance preminms; i
(i) interest on the nole seeured bereby; and H
{un} amortization of the principei of eaid note.

Any definiency in the emount of such segregale monthly peyment, shall, nnless mads good by the

; HMorigagor prior to tho dus dafe of 146 Text sach payment, ccestituls an event of defauit wnder this

i morigege. At Mortgages's option, Mortzagor will pay & “late charge™ not exceeding four per

: ccntum (49%) of any instaliment when paid more than ffteen (15) dsys after tha dus date thereof,

i o cover the extrs expenss involved in handling delinquent payments, but sush “late charge™ shall

: 1% ba payeblo ont of the proceeds ¢f any eele made 10 sstisfy the indebledness socured heredy,

tirless such procesds are sufficient to discharge the entire indebtedness and all proper coets and

cxpenses soared tharcby.

3. I tha totsl of the payirenis meda by the Morigagor nnder (2) of peragraph 2 preceding shall exceed ths
emxonnt of peymants aclually meds by the Mortzspee s trustee for texes or essesstaenta or incurence premiums,
3 the cace may ba, such exeess snell be credited on sutsdguznt payrezats to be mnsde by the Mortgagor for such
items or, et tko oplioh of Morigegee as trostee, razy be refunded to the Mortgagor. I, however, such monthly
psymeats sheli not ba suficient 15 pay such itzo:s when tho sama sh2ll become dus and psysble, ihen the
Moztgegor shall pay to the Morgesee &5 trusice any amount necicsery to make cp the deficency. Such
payment will bemada within t!airty (30} days nfier writler potics from the Mortzezee staling the amount of ths
deficiency, which notice may begiven by mail. If at any time tke Mertzazor shall texder to the Mortgzzes, in
scccrdanos with the provisisns of ihe nolz secimed kereby, fail peyrcent cf the entire indebtedness represented
ttereby, tha Mortgages #s trustee shad, in ecrepuling the amount of stch indebledness, credit to the scoount
of tha Mo:tgm eay credit bolerce remaininy under the proviswcs of (2) of peragreph 2 hereof. I there
shall be e defeult under any of the provisicns of th'mn:ortgegare&nlting in 8 public ssle of the premices covered
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